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SECTION 13. Use of proceeds.-The proceeds derived from the
sale of any bonds issued pursuant to this act shall be paid to the
Treasurer of Darlington County, and shall be deposited in a Bond
Account Fund, and shall be expended and made use of as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first
installment of principal of such bonds.
(c) The remaining proceeds shall be expended on the warrant
of the Darlington County Commission for Technical Educa-
tion, to defray the cost of issuing the bonds authorized hereby,
and to pay for costs incurred in the acquisition, construction
and equipping of facilities of the sort described in Section 1
of this act.
(d) If any balance remain, it shall be held by the Treasurer of
Darlington County in a special fund and used to effect the
retirement of bonds authorized hereby.
SECTION 14. Powers.-The powers and authorizations hereby
conferred upon the treasurer shall be in addition to all other powers
and authorizations previously vested in the treasurer.
SECTION 15. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 16. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of April, 1962.
(R815, S563)              No. 1080
An Act To Amend Act No. 527 Of The Acts Of 1961 Authoriz-
ing The Borrowing Of Three Hundred Thousand Dollars For
School Purposes In Dillon County, So As To Increase The Au-
thorization To Three Hundred Sixty Thousand Dollars.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 1 of Act 527 of 1961 amended-Dillon
County School District 2 may borrow money.-Section 1 of Act
No. 527 of the Acts of 1961 is amended by inserting between the


